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Introduction 
 
On the 31st May 2019, an Order for the appointment of a liquidator was made by the Supreme Court and 
the Official Receiver was appointed as Liquidator of Lamp Insurance Company Limited (“the Company”) 
under S160 of the Insolvency Act 2011. 
 
Share Capital Issued, Subscribed and Paid Up 
 
The Company was incorporated on 9 October 2004. The authorised share capital is £40,000 divided into 
40,000 ordinary shares of £1 each. 
 
The number of shares in issue is 33,000 held by Lamp Group Limited, issued at a premium of 
£3,267,000. 
 
Insurance Business of the Company 
 
The business of the Company is that of an insurance company. It was licensed by the Gibraltar Financial 
Services Commission on 31 March 2005 and was authorised to write Accident, Sickness, Fire & Natural 
Forces, Damage to Property, General Liability, Credit, Misc. Financial Loss, Legal Expense and 
Assistance. It issued policies of insurance on a freedom of services basis in the European Union and on a 
non-admitted basis in the countries of the Far East including China and Thailand. The principle lines of 
insurance business underwritten by the company were after the event (“ATE”) and health insurance. 
 
Assets and Liabilities 
 
Assets are principally premium debtors relating to the ATE book of business. A large proportion of these 
policies relate to clinical negligence claims written on a deferred premium basis with the premium payable 
only on the successful conclusion of the claim. 
 
The causes of the Company’s failure 
 
Due to uncertainties over the collectability of the ATE premium debt, the Company had insufficient 
liquid assets to enable it to pay its debts as and when they fell due. 
 
Actions of the liquidator following appointment.  
 

1. Following my appointment, I appointed Grant Thornton Limited as Agent to assist with the 
administration of the liquidation and the realisation of assets. Quest Consulting (London) 
Limited have been retained to manage the claims and liaise with the FSCS for the compensation, 
payable to eligible UK policyholders. From the information currently available there is no 
prospect of a future dividend being payable to creditors other than insurance creditors. 

 
 

2. Disclaimer of Policies 
 

Section 209 of the Insolvency Act 2011 allows a liquidator to disclaim onerous property. 
Insurance policies issued by the Company allow liabilities to continue to accrue on the insolvent 
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SCHEDULE 1 
 
In accordance with the powers provided by Section 209 of the Insolvency Act, 2011 the Liquidator 
has disclaimed: 
 
Dec 4, 2019  
All Law data Motor Warranty Miscellaneous Financial Loss policies with the Company as insurer with 
effect from 0:00 on 4 Dec 2019. 
Oct 3, 2019  
All Strategic GAP Warranty policies with the Company as insurer with effect from 0:00 on 3 Oct 2019. 
Sept 25, 2019  
All Excess Waiver and GAP Warranty policies with the broker Motor Products Online Limited with 
effect from 0:00 on 25 Sept 2019. 
Sept 25, 2019  
Miscellaneous Financial Loss Policy 15HCM100200 with effect from 0:00 on 25 Sept 2019. 
Sept 25, 2019  
Miscellaneous Financial Loss Policy 18PPS100200 with effect from 0:00 on 25 Sept 2019. 
Sept 4, 2019  
All H3 Private Medical Insurance policies with the Company as insurer with effect from 0:00 on 4 Sept 
2019. 
Aug 29, 2019  
All GAP Warranty policies with the broker Warranty Direct with the Company as insurer with effect 
from 0:00 on 29 Aug 2019. 
July 26, 2019  
All marine warranty policies with the Company as insurer with effect from 0:00 on 26 July 2019. 
July 26, 2019  
All dental implant after care policies with the Company as insurer with effect from 0:00 hours on 26 July 
2019. 
July 24, 2019  
All home insurance policies placed by the broker Now4Cover with the Company as insurer with effect 
from 0:00 hours on 24 July 2019. 
July 1, 2019  
All and any health care contracts’ outside of Gibraltar and the United Kingdom under which the 
Company is an insurer with effect from 0:00 hours on 1 July 2019 (specifically Medihelp International, 
Romania). 
June 25, 2019  
All and any health care contracts’ outside of Gibraltar and the United Kingdom under which the 
Company is an insurer with effect from 0:00 hours on 25th June 2019. 
June 14, 2019  
All and any health care contracts issued in Gibraltar under which the Company is an insurer with effect 
from 0:00 hours on 14th June 2019. 
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SCHEDULE 2 
 
Liquidators Receipts and Payments Account for the Period   
31 May 2019 to 31 December 2019   

  £ 
Receipts   
Bank balances taken over from company  453,995.18 

   
ATE premium receipts  266,148.47 
ATE assigned premium receipts  11,406.08 
Other Lines premium receipts  171,922.84 
Claims floats transferred  2,424.46 

    

Total Income  905,897.03 

   
Payments   
Claims management costs - Quest Consulting (London) Ltd  181,934.94 
Other claims costs: claims management   34,679.56 
Costs of application  38,955.58 
Other professional costs  2,250.00 
Legal Fees  9,741.00 
Advertising costs  2,304.00 
IT services costs  7,196.01 
Employee costs to incl cessation costs  34,179.15 
Office closure costs UK & Gibraltar  3,991.79 
Sundry costs  777.58 
Bank Charges  245.03 

   
Total expenses  316,254.64 

   
BALANCE IN HAND  589,642.39 

   
Represented by:   
NatWest – liquidator’s account  589,642.39 

  589,642.39 

   

   
The Liquidator has incurred costs in respect of lawyers and other agents which have been 
paid from monies advanced by the Government of Gibraltar. These costs are not included 
in the receipts and payments account as at 31 December 2019 but will in future be 
repaid as expenses of the liquidation.   

   
 


